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6 CRITICAL ACTIONS KEY EXAMPLES

TARGETS

Clear » Clear quantitative targets for zero-carbon electricity (e.g. wind and solar
1 capacity, grid emissions intensity) and electrification (e.g. EV sales)

medium-term
targets o Future bans on fossil technology (e.g. ICE)

Q

e Remove all remaining fossil fuel subsidies

DEPLOYMENT
Incentives for e Appropriate power market design (e.g. long-term contracts, appropriate short-term
' clean markets incl. ancillary services, long-term peak capacity mechanisms, flexibility enablers)
il electrification

e Electrification incentives & subsidies (where required, e.g. heat pump incentives)

e Standards & regulations (e.g. AC min. efficiency standards)

NETWORKS o Regulatory frameworks to enable anticipatory investment in power networks
& SKILLS
3 Infrastructure and ® Network infrastructure (e.g. grids, EV charging, building retrofits)

g capabilities o New Distribution System Operator capability to manage distribution network

o Clear plans for supply chain expansion and workforce training

PLANNING

Integrated vision, e Integrated vision for power system and network design
planning and
permitting e Streamlined planning, permitting, and land acquisition

FINANCING
o Financing, mainly A Instrumgnts to.scale investment in Qevgloplng countries, e.g. blended finance,
— 2 : concessional finance, asset securitization
= in developing
A

countries o Fossil phase out mechanisms, e.g. PPA modification, debt restructuring

INNOVATION e Long-term energy storage solutions (e.g. hydrogen)

-€50- Technologies and . ) . ' '
p 5 e Continue VRE cost declines and increased range (e.g. floating wind)

business models

e Aggregators and virtual power plants (VPPs)



